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BAY STATE CANVASS
SHOWS BUSINESS BAD.

Fewer Persons Employed and
Trade Much Less Than
a Year Ago,

BUT WAGES ARE HIGHER

Representative Treadway Pre-
sents Results of His Investi-
gation to the House,

WasHiNaToN, Jan, 18 —Representative
Treadway, a Republican of Massachusetts,
sounded to-day a note of alarm In re-
gurd to industries in the Bay State much
along the lnes employed In a more
general way by Iepresentative Humphrey
of Washington earlier In the week.

Mr. Treadway has been doing a little
investigating on his own account, He has
sent out more than five hundred letters
to as many employers and employees of
Massachusetts industries asking a number
of questions about present business con-
to conditions a year

and also about the

ditions
or two

compared
Vears ago,
prospects,

The replies eame in a mixed form, but
ngeregated  opintion of Mr., Treadway's
correspondents was decldedly pessimistic,
The Massachusetts member avalled him-
self of an allotment of time to-day during
the course of the general debate on the
FPost Office appropriation bill to present
to the House the result of his inquiries,

Exstencts From Correspondence,

My, Treadway read to the House a
number of extracts from his correspond-
ence The following citations in the
opinion of Mr. Treadway represent a falr
consensus of the opinions deduced :

“Timploying the same number of people
and paying same wages, but we are plling
up goods to some extent.”

“Prospeets of business are exceedingly
poor, We ascribe [t to the uncertalnly as
to the effect of the tariff, the new cur-
reney bill and also the scare thrown into
buginess over the resuming of more anti-
trust legislation.”

“The unfavorable effect of the tariff
bill may be somewhat offset by the pas-
gage of the currency bill and while not
wishing to appear pessimistic we feel that
the outlook ig decidedly uncertain, with
the chances largely favoring a decrease
of business over former years,'”

“While we do not belleve in taking any
possimistic views of conditions and believe
that occasionally we are bound to have
depresslons  in business, yet business in

general with us does not look as bright as
wo might wish,™

“We have no positive way of comparing
prospect2 of business during the next six
months,  In this connection will add that
on Pecember 1, 1912, we had on band four

times the volume of orders that we had
on December 1, 1813, There has been a
beavy dechine in new orders during the

last two months,  For the last six weeks
the universal reply of our prospective cus-
tomers has been that they are marking
time ; In other words, wilting to see what
effect the tariff will have on the sltua-
tion.”

spasmodie Condition.

“Hus=invss has shown a very spasmodic
‘n during the last eIx months.
1 % heen no pressure or stability to
it \\n think that our business Is quite

leative of general conditlons and have
nd the entire business situation un-
even,  Wa feel that the spotted condition
of business is very apt to continue during
the coming six months, basing our judg-
ment upon futurities In nrdrrn this year
as compared to previous years!”

A m present indications our business
next six months will undoubtedly
be much more than during the last six
months, owing to the fact that there are
cally no new deveiopments conteme
1

“The prospect of husiness for the next
gix months is not at all encouraging 1in
comparison with the large volume we
received during the first six months of
1913, We were then tremendously busy,
in fact running two or three nights, We
had o large number of unfilled orders on
hand at all times. At present the outlook
I8 not at all encouraging. We have very
few orders on hand and have the largest
ptock of finished goods on our shelves
that we have ever had in the forty years
we have been in business, which means
that we will be obliged to go on short
hours In the factory for some time until
there Is a declded change for the better.”

“Our business for the first slx months
of 1913 was by far the largest we have
ever experienced. We are starting off
very slowly this vear, and It certainly
does not Wwok very promising for the first
mix months of 1814, We have on hand
at the present time the largest amount
of semi-finished and finished goods we
have ever carried, and it simply means
that we are obliged for the first time in
many years to run our factory on short
hours™

In answer to the question as to whether
people were generally employed In the
community and also the comparison of
number of their own employecs at the
pregent time and the corresponding time
laxt vear the replies were as follows:

Twelnly-two per cent. reported the same
number employed in the community.

Six per cent. reported more people em-
ployed in the community. BSeventy-two
per cent. reported fower people employed
in the community.

In answer to the second part of ques-
tion:

Twenty-five per cent. reported msame
number employed In their own business.

Seventeen per cent, reported more peo-
ple employed In thelr own business. Fif-
ty-six per cent. reported fewer people
employed in their own business,

sSome of the replies to this question
are interesting, and Mr, Treadway read a
few of them:

At the present time we are employing
about 5 per cent. more men than same
time in 1912, In 19812, however, we were
operating fifty-four hours a week, while
now we are running only forty hours
0 week."

“There secms to be a great many more
unemploved in our vieinity than last
year at this time., Our number employed
has= decreased 15 per cent.”

“People in the community are fairly
well employed, although we have reduced
our working force about 20 per cent.”

“The numhber of unemployed has in-
ereased perceptibly, Number of our em-
ployees has decreased about 10 per cent,
less than a year ago."

A Drop of One-third.

“We do not belleve that anywhere near
the same number of people are employsd
here as there were a year ago at this timea,
As for our own business, we are employing
about two-thirds the number we were a
vear ago, and it is our understanding that
in the majority of instances other manu-
facturers are practically in the same con-
dition as we are.”

“Help are not generally employed,
About 76 per cent. are employed by us,
No change in hourly rate of wages, but
hours employed were reduced.”

“We are employing about 10 per cent.
less people and think this is true of
other fa(-lorlol here. No trouble in get-
ting help.”

*We have lald off about 15 per cent. of
our employees, but in all probability we
shall have to lay off quite a large per-
centage more in a short time."

“Have reduced our force considerably
and the remainder are working on short
time. No immediate prospect of nl.url
io-the-segular pehedule,

fn

Bay State Canvass of
New “Business Freedom”

What Employers Say:
Ten per cent. reported that business
was the same,
Twenty-seven per cent. reported
that business was better.
Sixty-three per cent. reported that
| business was poorer.
What Employees Say:
Sixty per cent. reported wages
higher.
Forty per cent. reported wages the
same.
Sixty per cent. reported commodities
higher,
Forty per cent. reported commodities
the same.
What Manufaclurers Say:
Three per cent. reported prices
higher.
Thirty-eight per cent. reported their
prices the same.
Fifty-nine per cent. reported their
prices were lower.
The Business Outlook:
Twelve and a half per cent. reported
that prospects for the ensuing six
months were better than for the first
i six months of 1913 or 1912,
| Seventy-five per cent. reported that
| business prospects were poorer than
lforolthudth-mmthndodl
| above mentioned.

DISAGREE ON LAW
FOR PRIVATE BANKS

Some

Bankers Oppose State
sSupervision: Department
Stores For It.

ELEVEN WITNESSES HEARD

Senate Committee Finds Clash
of Opinion Deepens Legis-
lative Problem.

The Senate Committee on Banking got
an ldea of the difficulties of drafting leg-
islation to regulate private banks while
It was examining eleven witnesses yes-
terday. No two witnesses quite agreed
when it came to suggesting a way by
which legislation could be framed which
would not injure one or another variety
of the private bank. Four of the wit-
nesses were from the Wall Street district,
three were department store men, three
were private bankers outside of the finan-
cial district, and one was a depositor in
a private bank that falled a year ago.

Summed up, Paul M. Warburg of Kuhn,
Loeb & Co. puggested that all private
banks that allow interest on balances
less thun $2,500 or $5,000 should be super-
vised. It would be a protection to a
class of depositors In a class of banks
where supervision is neceasary.

Wilbur C, Fisk of Harvey Fisk & Sons
thought supervision within limits would
be a good thing, but he thought that in
some private banks wide inquisitorial pow.
ers might sometimes reveal purposes of a
banker which would cause great loss to
the banker and the depositor as well.

Wants Some Exempted,

Marion Hauser of Zimmermann & For-
shay agreed that regulation would be a
good thing, but he did not belleve that the
law should consider all alike. The de-
positors of some varieties of private banks
need protection, he sald, while the deposi-
tors of others do not.

L. Perera of Perera, Lionella & Co.,
6% Wall street, believed that the State
should prescribe the class of investment
for certain classes of private banks. Per-
sonally, he was opposed to investing bank
funds in equities and second mortgages.

J. B. Greenhut of the Greenhut-Siegel
Cooper Company saw no reason why there
should not be supervision under the State
Banking Department. He welcomed any
#uch legislation.

Jerse Straus of R, H. Macy & Co. thought
State supervision of private banks would
be beneficial. It was In accordance with
the paternalistic policy of the times.
Banks have come to be regarded as semi-
public institutions.

Samuel J. Hloomingdale of Blooming-
dale Bros. said that he would gladly wel-
come any regulation. He belleved the
State should regulate all the banks.

Suggests Penal Law Instead.

Meyer Jarmulowsky of 145 East Broad-
way, member of the largest banking
family on the East BSide, was opposed
to supervision or examination of private
banks, although he believed laws should
be passed limiting the form of the in.
vestment private bankers could make, He
thought a very severe law in the Penal
Code would have a better effect than
an examination.

James R, Clarke of Clarke Bros. was
also opposed to supervision and regula-
tion which would curtail the business of
private banks. He thought that limiting
thelr mcope would destroy thelr oppor-
tunities.

Morris Deiches favored some regulation,
while Meyer Persky, who lost money in
the failure of the Rosett Bank, thought
the Post Office banking system was the
best.

Mr. Greenhut was the first witness of
the morning and described the bank run
by a copartnershlp made up of men who
are stockholders in the corporation con-
ducting the large department stores at
Hixth avenue and Eighteenth street. This
bank I8 conducted entirely separate from
the store business, Mr. Greenhut testified,
The deposits are segregated, placed in
depositaries and invested independently
of the business,

“] see no reason why there should not
be rupervision under the State Banking
Department,” he sald, 1 welcome It."

Jesse Straus of R, H. Macy & Co. sald
that his firm did not conduct & bank. It
receives prepayments from customers for
mebchandise in order to facilitate the pur-
chase of goods. Mr. Straus explained that
his firm did not glve credit, nor ask it for
that matter. For years so many persons
endeavored to obtain credit, he sald, that
about eleven years ago the present system
was worked out,

State supervision would be beneficlal, he
thought.

Marion Hauser of Zimmermann &
Forshay followed Mr. Straus. He was
willing that the Btate Department of
Banking should have some charge over
all concerns, but he did not think in-
stitutions of his kind should be wub-
jected to regulation on the same plans as
other private banks,

“The Fast Bide banks with their class
of depositors are more in need of super-
vision than the Wall Street bank with its
men of intelllgence who have come there
for the purpose of investing a surplus"
he sald,

Mr. Jarmulowsky, who conducts one
bank under the title of M. & L. Jarmulow-
sky and participates Iin the management
of another founded by his father, B. Jar-
mulowsky, had no objection to saying
that he was not in favor of glving the
Bank Buperintendent power to examine
private bapks, FPut a strong Iw in the

Penal Code and thn will do the work, he
explained,

r. Warburg was the first witness of
the afternoon. He sald that Kuhn, Loeb
& Co. were bankers of a sort, but they
recelved no deposits, issued no passhooks
and had no check books except for for-
elgn business. They do husiness with cor-
porations and large Institutions. It may
happen at times that a corporation leaves
& Pum of money with them, but only for
a specified time and for a specific pur-

pose,

Mr. Warburg believed that a very wise
step would be to enact legislation which
would bring about supervision In banks
which allow balances below $2,600 or $5,-
000 and interest on the same. \Where
Iarger balances than that are called for
the depositors are men of intelligence and
know what they are about. The smaller
man must pay interest or he will not get
the accounts,

Mr. Bloomingdale sald that the Bloom-
ingdale copartnership was forty-five years
old. The bank, twenty-five years old,
he sald, is an entirely separate Institu-
tion, wll.h 2,000 depositors. The money
s not used in the Bloomingdale store,
nor do the members of the firm or the
firm itself borrow money. They Invest
their deposits in railroad notes, loans on
commercial paper and other approved
banking outlets.

"We will welcome any regulation,” sald
Mr. Bloomingdale. “I believe the State
should regulate all banks just the same,
I see no difference between banks, If

one s to be regulated all should be
regulated.”
The committes will meet again next

Thursday morning.

BANK BILL PROGRESSES.

Vamn Tayl Commission Clears Up
Differences of Opinion,

The Van Tuyl commission for the re-
vision of the State banking law spent
the greater part of yesterday discussing
the proposed changes of the law regarding
State banks, trust companies and private

—r’ | banks.

1t was said that progress had been made
on that part of the bill which applies to
private banks and that there was every
reason to believe that the plan of the sub-
committee on private banks to place them
under the supervision of the State Superin-
tendent would receive the approval of the
entire body.

The commission will meet agaln on
next Friday to hear the reports of the
work of the various sub-committees on the
progress they have made during the week,

SIEGEL DEPOSITORS CURBED.

Induced to Reduce First Payment
Demand to 60 Per Cent.

General creditors of the Henry Siegel
enterprises marked time yesterday await-
ing full reports from thelr experts and
from Messre, Siegel and Vogel as to the
amount of money they have ralsed (o take
care of the depositors,

The only active people vesterday weres
the depositors. They have become most
optimistic. This committee went to the
office of John B. Murray of Coudert
Bros,, counsel for the depositors, and an-
nounced calmly that it had concluded to
accept 100 per cent.' down as firet pay-
ment to depositors. Then the committes |
was sent into executive conference, and
after an hour agreed to accept 60 per
cent. down and 40 per cent. inside of six
months.

The committee’'s ultimatum will go to
the general meeting of creditors on Mon-
day or Tuesday.

Vacates Writ Againat Anna Held.

Supreme Court Justice Seabury vacated
yesterday an attachment obtained by
Michael B. Leavitt, a theatrical manager,
against the property of Anna Held in a
suit to recover $5,000 damages for breach
of contract. The court decided that
Leavitt must prove he haz a cause of
action before he can get an attachment.

Boys’
toboggan!

All in a Sale to-day—sizes
8 to 16 years.

Regular and fancy over-
coats—all styles and all fab-
rics.

overcoats hit the

$14.00.
$16.00.
$18.00.
$20.00.

31 coats
201 coats
113 coats
79 coats
$10 now.

126 coats
87 coats
50 coats
29 coats

$15 now.

More luck!

1516 boys’ neglige shirts—
a clean-up of our stock.

Some with soft cuffs, some
with laundered cuffs, some
with collars attached.

1240 are $1.00 and $1.50
shirts.

95¢. now.

276 are $2.00 and $2.50
shirts.

$1.15 now.

Boys’ blouses!

All our own stock.

520 were $1.00.

85c. now.

303 were $1.45 and $1.75.
$1.15 now.

were
were
were
were

$18.00.
$20.00.
$22.00.
$25.00.

were
were
were
were

Men’s Overcoat Sale goes
merrily on.

All sizes from 32 to 52 chest.

All styles included.

$15, $20 and $25 are bar-
gain prices now.

Rooxrs Peer CoMmPaANY,

Three Broadway Stores
at

13th St.

at

34th St.

at
Warren St.

SATU RDAY, JANUARY

MAIL DRIVERS PLANNED
VIOLENCE, SPIES SAY

Some of 15 Chauffeurs on Trial
Hiss “Squealer!™ at

One Witness,

Several employees of the Postal Trans-
fer Service Company testified at the trial
of the fifteen strikers hefore Judge Kil-
lita in the United States District Court
yesterday that they pretended to be
strikers, mingled with the men and tried
to learn their secrets. The fifteen men
are on trial for alleged conspiracy to
impede the passage of the mails,

James Clinch, one of the sples hired
by the company, declared that he had
heard the defendant Hockberg tell the
strikers to avoid arrest if possible, but
to get the atrike breakers off their
wagons, He heard the defendant Eusil- |
lius advocate hiring gunmen to beat up
the strike breakers, but said that the
union did not adopt this suggestion,

Heveral of the defendants leaned for-
ward on thelr bench as Clinch was tes-

17, 1914

the treasury had been nmpuotl by Ihn'

payment of between $200 and $300 to
gunmen. The atrikers frequently used
“heanshooters” to drive the atrike hreak-
ers from the wagons, he said.

James Fitgpatrick, who admitted that
he was a “stool pigeon” for the company,
heard Kennedy and Hockberg tell of hav-
ing paid $250 to a gang of gunmen. He
sald the strikess planned to burn some
of the automoblles, Tha trial will be
continued at 10:30 Monday.

SUES ON BLACKBALL CHARGE.

Frederick Pring Wants $10,000 for
Accnaation in Gelf Club,

The renson for the blackballing of
Frederick Pring, a wealthy rubber mer-
chant of 109 Worth street, by the Bal-
tusrol Golf Club was disclosed yesterday
in the Supreme Court In a suit against
Richard C. Phorp, & broker of 45 Wall
street, who was a member of the mem-
bership committee. FPring 1s sulng Thorp
for $10,000, alleging that Thorp sald to
the committee:

“He Ia a dishonest and ecrooked card
player and was kicked out of a house
where he was playing for money because
he was caught In the act of cheating.™

Thorp nsked BSupreme Court Justice
Lehman to dismiss Pring's complaint on
the ground that his remarks weres made
in response to a request from the mem-
bership committee and that the state-

tifying and hissed “Squealer” at him,
Charles Levine, also a strike breaker |
who mingled with the strikers on the pro-l

tence that he wam in sympathy with them, |
corroborated some of Clinch's h-.lll'ilurm_v.'
He said that he heard Hockberg .'mll;

ments were given in confidence and there
fore privileged. The court decided that
Thorp's defence was insufficient because
Pring was accused of getting money hy
cheating, which charged him with a mis-
demeanor. Thorp must now flle a new

Kennedy, leaders of the strikers, say thatydefence,
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THE HOUSE OF BONDAGE

TUNDER  THE — AUSPICES -m
SOCIOLOGICAL FUND OF THI |
_MEDICAL REVIEW OF REVIEWS

AFOLIAN HALL, Thurs, Eve,, Jan. 22, N"Ill

EX PRESIDENT TAFT

biect: ' I'Ill)l‘l"l“l‘lﬂ\ OF ALIENS IN THEIR
RIGHTS. Heats at Il-.a nmu-

f I T“l"—-‘ l'l"' Ihrl urse nl \\Im
o9 8t., Col. Clrele, Women tald,
ADM, 28c¢c. 1o Klnemlculux.
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' The Great Sale
of Men’s Suits
and Overcoats

—the selective sale—

| Goes OnToday |

| Overcoats at Eight Prices
% $12.50 to $38.50

! Regular prices are $16.50 to $60.

i English ulsters—superb—the sort that last for years,
! America's finest ulsters, various fabrics.

| Silk-lined meltons, vicunas and cheviots.

Fancy overcoats in many tones and designs.
Chesterfield, storm, and young men's styles.

Suits at Four Prices
|‘ $12.50 to $23.50

! Regularly priced $15 to $40.
| Club, town and country suits.
| Suits without a suggestion of padding.
1 Suits for every good taste.
| For men of all heights and widths. |

Smooth suits, soft suits, rough suits.

Black, gray, stripes, mixtures. All good.

Burlington Arcade floor, New Building.

The $12.50 and $14.50 Suits and Overcoats at Broadway and Eighth.

i
|
} " Men'’s Gloves at $1 Pair
|
i

Lisle, finished to look like mocha; double texture, wash-
able: gray, with heavy black or gray stitching: new;
Fleece-lined kidskin, in tan.

Winter Shoes for M>n—$4

Several styles of bluchers, straight lace, or button shoes;
broad toes, narrow toes, medium toes, round toes; any sort
of shoes a man likes best to wear in this sort of weather;

the best that $4 can buy. ,
Burlington Arcade floor, New Building. |

i re

| 9,000 Men’s Shirts
I 1,100 of $1 grade |
‘ Seee O5C

5,800 of $1.50 grade
{ Printed and woven madras, printed percales of fine

2,000 of $2 grade
weave, soft bosomed negliges with stiff cuffs, soft mer-
cerized shirts with soft turn-back cuffs; all good fabrics
in a most interesting range of patterns, dots, figures, stripes; i
plain and pleated bosoms: sizes 14 to 17,
$3 |

$ 5 500 Blanket Bath Robes
for $6.50 to $12 grades; $5 grades for

The man who made these makes the robes for our regular |

He is the best maker of blanket bathrobes we if

|

|

| stocks.
l know of. He gives us first call on his surplus stocks each
| January. Burlington Arcade floor, New Building,

and at the Subway Entrance, New Building.

| JOHN WANAMAKER
| Broadway at Ninth
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